Public Debt Restructuring Monthly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
Contact : Bond Market Development Bureau (02-271-7999 # )
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Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 1.75% - 2.00% YoY(%)
Core Inflation 0.83 0.11 British Interest Rate (BoE) 0.50% 2015 2.80
Headlind Inflation 1.38 -0.09 European Interest Rate (ECB) 0.00% 2016 3.20 SET 1,595.58 -39.40
Forecast 0.8-1.6 Japanese Interest Rate (BoJ) -0.10% 2017 4.30 NIKKEI 22,304.51 -212.32
Source : MOC As of Jun 2018 Source : NESDB DJIA 24,271.41 -309.48
g S&P500 2,718.37 -36.51
= = - - DAX 12,306.00 -273.72
o Major World Currencies GDP Forecast hel 28955.11 383.50
4 Currency  Avg. Selling Rate YTD 1.50% 2017 FTSE100 7,636.93 -45.34
Q (THB) . BOT 4.1
‘zt % uSsD 32.5977 2.2% Next Meeting: 8-Aug-2018 NESDB 4.50
e GBP 44.5596 -1.5% FPO 4.2 BRENT 66.57 3.89
[ EUR 39.4246 -1.5% Last Update : Mar 2018 WTI 61.63 5.57
® PY 29.2502 3.8%
| o 5.0518 0.1%
Source : BOT As of June 29", 2018 GOLD 1,318.50 -16.20
SILVER 17.270 -0.340

Source : Bloomberg As of Jun 29", 2018

Investment Performance
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120,000 1.66%
90,000 26.07%
20013 529.67 49093
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3.45%
43.95 235.30 by 44.41 66.21%
2.22% L.80% 1.68% L6
39,000.00 59.720.08 [l s58.807.38 [l 25.536.30 [l 61.797.74 118,515.30
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Investment and Risk management guide line
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Investment Framework
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PUBLIC DEBT DATA

: VT Bon -
Public Debt GOVT Bond GOVT Debt Portfolio [
Classified by Type of Investors
Debt to GDP = 41.44%
© Mutual Funds Non- profit
6,486,711.48 THB Mil. W e organization
Household—\ 1Ky/ 1% ATM, ATR, Nominal Cost of Debt
Oustanding Debt  (THB Mil.) % chg. rom Febri7 o Loy G t Debt Portfoli
g B (THB Mil) Year overment De ortfolio %
1200 42
GOVT 4,309,672.99 66% 37,867.22 Financial 1150 41
- Domestic 4,216,238.44 65% -55,567.33 Institution
- Foreign 93,434.55 1% -772.37 3% Lo 40
1050 39
FIDF 873,223.21 13% 0.00 1000 as
Debt Prefunding 0.00 0% 0.00 ‘?eposittc?ry -
orporation
SOE 914,646.77 14% -4,251.39 S 950 37
-G 411,075.73 6% -2,010.89 000 15
-NG 503,571.04 8% -2,240.50
Insurance 8.50 35
Company
SFIs 379,903.38 7% -1,143.56 28% 2.00 34
> B ] & o o ] L3 o o o o -] G 4 A “ ) A )
g@é\ %@,\ \‘(\_\ o v} e ‘\\ \3\_‘» w@\ @6‘\ wo_\v ‘!&.\: o g\:‘ \4\'\ ‘}qh‘ . g_ﬁ'\' » ?.\v ‘1:‘) ¥ s‘.‘\v ‘.&_\ MPQ.‘\ .g“}
Others 9,265.13 0% 70.32 —— ATM (LHS) ATR [LHS) = Average cost (RHS)
Total 6,486,711.48 100% 32,542.59
Source : PDMO as of Apr 2018 Source : BOT as of Apr 2018 Source : PDMO as of Dec 2017

Market Data

Bond Market Cap. Size 11,992,800 THB Mil. GOVT Bond Auction Schedule Q3/FY2018

% Share of GDP Domestic Bond Market Spread over T-1
a ified b Date Tenor Symbol Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
rm——— assified by Issuer (Year) Amount | Alocated cB (THB Mil.) (%) (bps) | (bps) (bps)
140% 128 (THBMi.) | CB+NCB | (THBMI.)
(THB Mil.)
120% 1%
/\ Baht Bond 1x 18-Apr-18 30 LB466A 13,000 10,870 10,470 400 0.83 3.33 2.711  -1.10 10.00
% | TN oT% 25-Apr-18 | 5 LB22DA 30,000 | 30,000 | 30,000 2721 1,690 1.89 1.81]  1.00 1.90
9-May-18 15 LB326A 15,000 15,000 14,850 150 1.86 3.09 3.56{ 0.52 4.82
80% — 16-May-18 50 LB676A 14,000 Not allocated
= COI'p Bond 26% 23-May-18 10 LB26DA 15,000 15,000 14,600 400 3.26 2.73 -0.82{ -1.21 -0.41
60% 6-Jun-18 20 LB366A 13,000 11,380 11,380 1,620 1.48 1,300 3.20 -1.64] -3.23 0.17]
20-Jun-18; 30 LB466A 13,000 7,010 5,470 0.54 3.60 8.93]  4.42 14.42
40%
20%
..-—/
0% 2 @
N RN DO HNMETNON RO SNMTNENE 8.
AR SRR ERARARRRERRRR 2
TPsaq
——Bank Loan /GDP Equity/GDP  ——Bond Market / GDP BOT Bond 28%
e , 3,267,808 vz
1 1
. Maturity Profile l
! Vs 1
1 BOT Gov |
1
1 Remark : Excluded P/N , TL :
1 1
0 I Govt Bond 38%
! 1
1 1
! i 4,597,848 tus wi.
| |
1 1
1 1
I 1
. <1 1<yrs3 3<yrss 5<yrs10 10<yrsso |
1
L 5
Source : ThaiBMA as of Jun 29", 2017 Source : ThaiBMA

Non-Residence Holding
NR Holding Weekly

350,000

Issuer e g_f_ls;d;'i"lfi::)ldmg % Share of Thai Bond Market Cap. 300,000
250,000 Net Buy
GOVT Bond 709,006 5.912% 332,618 THB Mil.
200,000 140,532 Mil.
BOT Bond 133,188 1.111% 150,000 192,086 Mil.

SOE Bond 0 0.000% 10800

50,000

Foreign Bond 84 0.001% 0

-50,000

0.006%

-100,000

844,558 7.042% 150,000

a1 Q2 a3 Q4 ‘

‘ 2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018

Source : PDMO (As of Jun 29th, 2017)

Yield Curve (Domestic & International Comparison)

4.00
Date 0 0 0
5% - oda 84 9 0 3.50 Al
Last week 1.85 2.17 2.83 3.33 3.67 uUs
Last month 1.87 2.17 2.86 3.37 3.67 3.00 Singapore
Beginning of 2018 1.61 1.87 2.55 2.96 3.42 6ap
2.50
4% —
C 3.71% 50-yr 2.00 UK
1.50
3.30% 20-yr EUR
3% i 1.00 URe
2.79% 10-yr ’ JAPAN
0.50
2.12% 5-yr
2% | 0.00 - - . : .
1.84% 3-yr 3m 6m 2yr S-yr 10-yr 30-yr
-0.50
-1.00
1%
2015 2016 2017 Source : ThaiBMA , Reuters

Source : ThaiBMA (As of July 2 nd ,2018 ) (As of July 2nd ,2018)



