Public Debt Restructuring Monthly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
Highl.ights Contact : Bond Market Development Bureau (02-271-7999 # )
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: . 214.45
Inflation Rate Policy Rate m Source : BOT As of May 2018

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 1.75% - 2.00% YoY(%)
Core Inflation 0.79 0.04 British Interest Rate (BoE) 0.75% 2015 2.80
Headlind Inflation 1.46 -0.05 European Interest Rate (ECB) 0.00% 2016 3.20 SET 1,756.12 33.91
< Forecast 0.8-1.6 Japanese Interest Rate (BoJ) -0.10% 2017 4.30 NIKKEL 23,869.93 775.26
b= Source : MOC As of July 2018 Source : NESDB DJIA 26,743.50 588.83
g S&P500 2,929.67 24.69
q q A A DAX 12,430.88 306.55
[~ Currency  Avg. Selling Rate YTD 1.50% 2017 FTSE100 7,490.23 186.19
Q (THB) . BOT 4.4
E - usb 32.5713 -0.1% Next Meeting: 14-Nov-2018 NESDB 4.2-4.7
= GBP 43.4592 -2.5% FPO 4.5 BRENT 78.80 0.71
= EUR 38.5117 -2.3% Last Update : Jun 2018 WTI 70.78 1.79
e JPY 29.1567 -0.3%
=] CNY 4.8001 -0.5%
Source : BOT As of September 21%, 2018 GOLD 1,201.30 0.20
SILVER 14.36 0.22
Source : Bloomberg As of November 2", 2018
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Investment and Risk management guide line
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Investment Framework
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PUBLIC DEBT DATA

; Bon q
Public Debt SO L GOVT Debt Portfolio ]
Classified by Type of Investors
Debtto GDP = 41.32%
q Mutual Fund: 3
6,672,886.49 THB Mil. Rt Non- profit
Other _—organization ATM, ATR, Nominal Cost of Debt
Oustanding Debt THB Mil % Chg. from Feb-17 Household | 1% ,/"/ 1% .a ' . o
ustanding Del ( il.) o (THB M) % \ /—/‘ Year Goverment Debt Portfolio o
| 1200 42
GOVT 4,439,180.18 66% 167,374.41 1150 a1
- Domestic 4,356,609.97 65% 84,804.20 . | Sentaciual
‘ inancial Funds 11.00 40
- Foreign 82,570.21 1% -11,636.71 Institution 22% .
3% 10.50 3.8
FIDF 864,437.21 13% -8,786.00 1000 | 3g
Debt Prefunding 65,000.00 1% 65,000.00 _ ’ )
SOE 923,067.66 14% 4,169.50 Depository 850 -7
. % 1597.93 Corporation
G 414,684.55 6% ,597. 15% a0 15
- NG 508,383.11 8% 2,571.57
Insurance 850 L 35
Company
SFIs 372,382.14 6% -8,664.80 28% 8.00 34
¥~.> ‘J\‘ & a"h _}@ Q\" o o é\t s_{v Q\b oo R \}_C- Q_c\ =
T A T AR Y G EU r  T
Others 8,819.30 0% -375.51 —— ATM (LHS) ATR [LHS) —— Average cost (RHS)
Total 6,672,886.49 100% 218,717.60
Source : PDMO as of Aug 2018 Source : BOT as of May 2018 Source : PDMO as of Dec 2017

Bond Market Data

Bond Market Cap. Size 12,134,315 THB Mil. GOVT Bond Auction Schedule Q4/ FY2018

% Share of GDP Domestic Bond Market Spread over T-1
Classified by Issuer Date Tenor Symbol Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
140% - (Year) Amount Allocated CB (THB Mil.) (%) (bps) (bps) (bps)
128 (THBMil) [ CB+NCB (THB Mi.)
(THB Mil.)
o Baht Bond 1x
P 11-Jul-18] 10 LB28DA 15,000 | 14,550 | 14,100 450 | 2.40 2.74 -6.13 -7.30 -5.30
1o0% ) 11-Ju-18] 50 LB676A 5,000 5,000 4,800 200 1.01 3.83 12.10 -8.28 11.92
/_/ 95% 18-Ju-18 20 LB366A 12,000 | 12,000 | 11,650 350 1.37 1,200 3.33 3.24 -0.31 5.49
0% . 15-Aug-18 5 LB23DA 50,000 50,000 50,000 1.39 2.35 -5.79 3.80 8.20
o Corp Bond 26% 15-Aug-18. 30 LB466A 5000| 5000 5,000 1.63 500 3.26 4.33 -9.86 0.74
22-Aug-18 15 LB326A 14,000 14,000 13,500 500 2.43 1,400 3.10 0.31 -1.03 0.97
0% 5-Sep-18: 20 LB366A 12,000 12,000 11,500 500 1.91 1,200 3.29 2.37 -5.18 -0.18
12-Sep-18: 10 LB28DA 20,000 20,000 20,000 1.33 2.84 4.30 2.35 6.35
e
% 12 - G : Greenshoe option _ O: Overallotment Source : ThaiBMA
FEEEEEEEEEEEEEEEEE M e ]
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——Bank Loan /GDP Equity/GDP  ——Bond Market / GDP BOT Bond 27«
e - 3,307,440 e
| ) ) |
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1
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Source : ThaiBMA as of Sep 25™, 2017 Source : ThaiBMA
Non-Residence Holding
NR Holding Weekly
350,000
Issuer Dl e IR % Share of Thai Bond Market Cap. 300,000 2017
(THB Million)
250,000 Net Buy
GOVT Bond 796,729 6.495% 89,848 THE L
y 200,000 ISVl 113,633 Mil.
-23,785 Mil.
BOT Bond 143,686 1.171% e .
100,000
SOE Bond o 0.000% e
Foreign Bond 0 0.000% o
-50,000
0.005%
-100,000
150,000
940,974 7.671% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ @ a @ o ‘
2010 2011 2012 2013 2014 2015 2016 2017 2018

Source : PDMO (As of Sep 21st, 2017)

Yield Curve (Domestic & International Comparison) |

4.00
Date 3Yr 5Yr plo) g 20¥r 50Yr
5% - Today 2.11 234 2.85 3.36 3.85 3.50 THAI
Last week 2.08 2.35 2.84 3.38 3.85 us
Last month 1.99 2.31 2.72 3.26 3.81 3.00 Singapore
Beginning of 2018 1.61 1.87 2.55 2.96 3.42
N 2.50
4%
L 3.85% 50-yr 200 UK
3.36% 20-yr 150
3% | EURO
2.85% 10-yr 1.00 JAPAN
2.34% 5-yr 050
2% | 2.11% 3-yr 0.00
3m Bm 2-yr Syr 10-yr 30yr
-0.50
1% -1.00
2015 2016 2017 Source : ThaiBMA , Reuters

Source : ThaiBMA (As of Sep 24 th ,2018 ) (As of Sep 24th ,2018)



