Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
Contact : Bond Market Development Bureau (02-271-7999 # )
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Inflation Rate Policy Rate m Source : BOT As of September 2018

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 2% - 2.25% YoY(%)
Core Inflation 0.69 0.04 British Interest Rate (BoE) 0.75% 2015 2.80
Headlind Inflation 0.94 -0.22 European Interest Rate (ECB) 0.00% 2016 3.20 SET 1,595.33 -14.12
< Forecast 0.8-1.6 Japanese Interest Rate (BoJ) -0.10% 2017 4.30 NIKKEI 20,166.19 -1,208.64
= Source : MOC As of November 2018 Source : NESDB DJIA 22,445.37 -1,655.14
g S&P500 2,416.62 -183.33
= - - . DAX 10,633.82 -231.95
(4 Currency Avg. Selling Rate YTD 2018 2019 FTSE100 6,721.17 -124.00
Q 1.50% BOT 44 42 ‘
(THB) s .
E LEV usb 33.0754 2.2% Next Meeting: 19-Dec-2018 NESDB 43 3.54.5
= GBP 43.2232 -1.5% FPO 4.5 n.a. BRENT 53.82 -6.46
= EUR 37.8914 -1.5% Last Update : Jun 2018 WTIL 45.59 -5.61
L] JPY 29.538 3.8%
= CNY 4.8192 0.1%
Source : BOT As of December 21, 2018 GOLD 1,258.10 16.70
SILVER 14.70 0.06

Source : Bloomberg As of December 21, 2018

Investment Performance
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Risk managem
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Investment Framework
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PUBLIC DEBT DATA

. VT Bon
Public Debt GOVT Bond
Classified by Type of Investors
= o)
Debt to GDP = 41.32% Mutual Funds other Non- profit
6,672,886.49 THB Mil. 2% \ 1% organization
1%
Chg. from Feb-17 Household |
i . %
Oustanding Debt  (THB Mil.) o (THB Mil) 56 >
GOVT 4,439,180.18 66% 167,374.41 Financial
- Domestic 4,356,609.97 65% 84,804.20 Institution CD';”ESWE‘
_ . 0, _ 3% unas
Foreign 82,570.21 1% 11,636.71 o —
FIDF 864,437.21 13% -8,786.00
Debt Prefunding 65,000.00 1% 65,000.00 Depository
SOE 923,067.66 14% 4,169.50 Corporation
-G 414,684.55 6% 1,597.93 14%
-NG 508,383.11 8% 2,571.57 Insurance
Company
27%
SFIs 372,382.14 6% -8,664.80 .
Others 8,819.30 0% -375.51
Total 6,672,886.49 100% 218,717.60

Source : PDMO as of Aug 2018

Source : BOT as of Aug 2018

Bond Market Data

GOVT Debt Portfolio []

ATM, ATR, Nominal Cost of Debt
Goverment Debt Portfolio
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Bond Market Cap. Size

12,574,848 THB Mil.

GOVT Bond Auction Schedule Q1/FY2019

% Share of GDP Domestic Bond Market Spread over T-1
are 0 Classified by Issuer Date Tenor Symbol Auction Total ‘Allocated NCB BCR G/O AAY Spread Min. Max.
\aoos e’ (Year) Amount | Allocated cB (THB Mil.) (%) (bps) (bps) (bps)
128 (THB M) | cB+NCB [ (THBMi.)
(THB Mil.)
120%
Baht Bond 1%
/\ aht Bond 10-Oct-18 15 LB326A 19,000 19,000 18,750 250 2.53 3.34 0.52 -3.75 2.25
100% | <] = 240018 10 | LB28DA | 17,000 | 17,000 16,010 | _ 990 | 3.15 1700 2.87 162 2.85 1.05
95% 31-Oct-18. 30 LB466A 5,000 5,000 4,000 1,000 2.07 3.40 -3.86 -8.55 3.55
80% — 21-Nov-18; 15 LB326A 18,000 18,000 17,400 600 3.53 3.15 -2.62 -4.00 -2.10
@ 28-Nov-18 5 LB23DA 40,000 40,000 39,450 550 1.66 2.34 -0.01 -1.18 1.01
60% Corp Bond 26% 28-Nov-18. 50 LB676A 5,000 5,000 4,400 600 2.87 500 3.77 -2.26 -4.91 -0.21
4-Dec-18. 20 LB386A 15,000 15,000 14,700 300 2.39 3.17 -4.97 -7.01 -3.31
0% 12-Dec-18; 10 LB28DA 16,000 | 16,000 | 15,600 400 2.45 1,600 2.45 2.85 1.25 3.75
20%
__._/
124 @ G : Greenshoe option  O: Overallotment Source : ThaiBMA
0% |12 | —
YOO MTNONOAO— M WNWYM 0 00000 0 0
2ATAARRRIIRRRRI[IIIRRRIR[/IR[/RS 2 25%5
&g 22
Bank Loan /GDP Equity/GDP Bond Market / GDP BOT Bond 28%

Maturity Profile

Vs

Remark : Excluded P/N , TL

1<yrs3 3<yrss 5<yr<10 10<yr<50

Source : ThaiBMA as of Nov 2"

3,481,686 THB Mil.

Govt Bond 39%
4,858,540 THB Mil.

2017

Non-Residence Holding

Source : ThaiBMA

Issuer

GOVT Bond

Non-Resident Holding
(THB Million)

864,722

NR Holding Weekly

% Share of Thai Bond Market Cap.

6.877%

BOT Bond

SOE Bond

Foreign Bond

113,007 0.899%
0 0.000%
0 0.000%

0.005%

7.781%
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Net Buy
127,167.87 THB Mil.
181,632 Mil.
-54,464 Mil.

a1
2018

Yield Curve (Domestic & International Comparison)

5Yr 10Yr 20Yr 50Yr
oL Today . 1 2.51 3.14 3.76
Last week 1.95 2.28 2.68 3.19 3.78
Last month 2.01 2.32 2.70 3.21 3.79
Beginning of 2018 1.61 1.87 2.55 2.96 3.42
)
H 3.76% 50-yr
3.14% 20-yr
B 2.51% 10-yr
2.21% 5-yr
v 2.93% 3yr
—
1%
1 hill] o Source :/haiBMA (As of Dec 21 st ,2018 )
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