Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
HighLightS' Contact : Bond Market Development Bureau (02-271-7999 # )
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. . 203.13
Inflation Rate Policy Rate m Source : BOT As of September 2018

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 2.25% - 2.50% YoY(%)
Core Inflation 0.60 -0.02 British Interest Rate (BoE) 0.75% 2015 3.20
Headlind Inflation 0.73 0.24 European Interest Rate (ECB) 0.00% 2016 4.30 SET 1,638.65 -7.64
< Forecast 0.7-1.7 Japanese Interest Rate (BoJ) -0.10% 2017 4.10 NIKKEL 21,205.81 -421.53
= Source : MOC As of November 2018 Source : NESDB DJIA 25,928.68 426.36
g S&P500 2,834.40 33.69
= - A = DAX 11,526.04 161.87
(-4 Currency Avg. Selling Rate YTD 1.75% 2019 FTSE100 7,279.19 71.60
O (THB) : BOT 4
§ - usD 33.0754 -1.9% Next Meeting: 8-May-2019 NESDB 3.5-45
i GBP 43.2232 -5.7% FPO 4.0 BRENT 68.01 1.55
= EUR 37.8914 -8.5% Last Update : Jan 2019 WTI 60.48 2.03
° JpY 29.538 -0.6%
& CNY 4.8192 -5.4%
Source : BOT As of March 29th, 2019 GOLD 1,297.20 -23.60
SILVER 15.13 -0.31
Source : Bloomberg As of March 29th, 2019

Investment Performance
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Investment and Risk Management Guideline
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Investment Framework
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g GOVT Bond .
Public Debt GOVT Debt Portfolio [
Classified by Type of Investors
Debtto GDP =  41.32% N hold Mutual Other Non- profit
ousenho - -
6,672,886.49 THB Mil. 4% \E‘Nw /Drgﬁ:[;ﬂ""" ATM, ATR, Nominal Cost of Debt
3 6
Chg. from Feb-17 Goverment Debt Portfolio
Oustanding Debt  (THB Mil.) % .
(THB Mil.) Year %
Financial Contractual 12.00 4
GOVT 4,575,910.07 67% 386,319.11 Institution Funds 1150 19
- Domestic 4,490,282.70 66% 300,691.74 3% 24% 1100
- Foreign 85,627.37 1% -8,049.53 1050 *
3.7
10.00
FIDF 845,037.21 12% -41,956.00 36
Debt Prefunding 105,000.00 2% 60,200.00 o0 as
SOE 936,082.58 14% 12,396.83 900 »
-G 415,047.54 6% 192.87 8.50
-NG 521,035.04 8% 12,203.96 8.00 >
Insurance 7.50 3.2
+ % Mo mmom ML 0w w8 B RN R RN @@ momo®R®
SFIs 338.258.35 5% -48,397.00 Company 2 Iz iIiLiIaITITIGEREIIILIZIORG
26% 2823232342882 83222:2°82
Others 8,465.42 0% -1,166.27 ——ATM (LHS) Average Cost [RHS)  ———ATR (LHS)
Total 6,808,753.63 100% 367,395.77
Source : PDMO as of Nov 2018 Source : BOT as of Nov 2018 Source : PDMO as of Nov 2018

Bond Market Data

12,769,791 THB Mil.

Bond Market Cap. Size

GOVT Bond Auction Schedule Q1/FY2019

EEOEED Domestic Bond Market Spread over T-1
—— Y Date Tenor Symbol Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
v Classified by Issuer (Year) Amount | Alocated B (THB Mil.) (%) (bps) (bps) (bps)
128, (THB Mil.) | CB+NCB (THB Mil.)
(THB Mi.)
120%
1%
//\ Baht Bond 1x 24-Apr-19 5 LB23DA 30,000
100% /\_—ﬂ_ﬁ_ 24-Apr-19 30 LB466A 5,000
95%
0% 2-May-19: 15 LB326A TBA
N Tl 15-May-19. 10 LB28DA TBA
22-May-19. 20 LB386A TBA
60% o
Corp Bond 27% 5-Jun-19: 15 LB326A TBA
40% 19-Jun-19. 5 LB23DA TBA
19-Jun-19: 50 LB676A TBA
- 49
0% 112 | G : Greenshoe option  O: Overallotment Source : ThaiBMA
§§§§§§§§§§§§§§§Qdﬂﬂzﬂﬁb 2EXNEREIIN2Z
BN RRRRRRRIRRRRRRRRRR g 55852 10k Non-Residence Holding
SEZaS3°3302
——Bank Loan /GDP Equity/GDP Bond Market / GDP NR HOIdin weekl
BOT Bond 28% 9 \

Non-Resident Holding
(THB Million)

GOVT Bond 852,394 6.675%

Issuer

L 3,579,306 mswi.
Maturity Profile

Vs

Remark : Excluded P/N , TL

% Share of Thai Bond Market Cap.

BOT Bond 90,656 0.710%

Govt Bond 38% SOE Bond 0 0.000%
4,879,553 s mi. Foreign Bond 0 0.000%
39%

1<yrs3 3<yrs5 5<yrs10 10<yrs50

TOTAL 945,319 7.403%

Source : ThaiBMA as of March 29th,2019
Source : ThaiBMA
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