Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
HighLightS' Contact : Bond Market Development Bureau (02-271-7999 # )
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. . 215.10
Inflation Rate Policy Rate m Source : BOT As of September 2018

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 2.25% - 2.50% YoY(%)
Core Inflation 0.54 0.1 British Interest Rate (BoE) 0.75% 2015 3.20
Headlind Inflation 1.15 0.48 European Interest Rate (ECB) 0.00% 2016 4.30 SET 1,730.34 13.20
< Forecast 0.7-1.7 Japanese Interest Rate (BoJ) -0.10% 2017 4.10 NIKKEL 21,275.92 17.28
= Source : MOC As of May 2019 Source : NESDB DJIA 26,599.96 -119.17
g S&P500 2,941.76 -8.70
q q A A DAX 12,398.80 58.88
e Currency  Avg. Selling Rate YTD 1.75% 2019 FTSE100 7,425.63 18.13
o (THB) : BOT 4
§ - usD 30.9152 -1.9% Next Meeting: 8-May-2019 NESDB 3.5-45
i GBP 39.3988 -5.7% FPO 4.0 BRENT 66.02 0.56
= EUR 35.3056 -8.5% Last Update : Jan 2019 WTI 59.64 1.83
° JpY 28.9179 -0.6%
rl CNY 4.5251 -5.4%
Source : BOT As of June 28th, 2019 GOLD 1,396.00 -15.40
SILVER 15.25 -0.23
Source : Bloomberg As of June 28th, 2019

Investment Performance
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Investment and Risk Management Guideline
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Investment Framework
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‘ PU DEBT D

A GOVT Bond .
Public Debt GOVT Debt Portfolio [
Classified by Type of Investors
Debtto GDP = 42.07% Mutual Funds Other Non- profit
q 1% 1% organization
6,979,501.24 THB Mil. Household " e ATM, ATR, Nominal Cost of Debt
Cha. from Feb-17 4% Goverment Debt Portfolio
Oustanding Debt  (THB Mil.) % .
(THB Mil.) Vear %
Financial Contractual 12.00 4
GOVT 4,775,478.69 68% 585,887.73 Institution Funds 1150 30
- Domestic 4,690,255.43 67% 500,664.47 3% 24% 1100
- Foreign 85,223.26 1% -9,353.64 1050 *
3.7
10.00
FIDF 822,737.21 12% -64,256.00 36
Debt Prefunding 155,000.00 2% 110,200.00 o0 as
SOE 886,870.63 13% -36,815.12 00 »
-G 396,230.84 6% -18,623.83 8.50
-NG 490,639.79 7% -18,191.29 800 3
Insurance 7.50 3.2
T EEE T T Y T T T ee—a—
SFIs 330,003.48 5% -56,652.77 (GomiEny 23 LI 33 E:EEFEIaiEiTiIEiciiraoec
27% §2 223223 2°"82=22z:82832-°¢3E°¢
Others 9,411.23 0% -220.46 = ATM {LHS) Average Cost [RHS]  =——ATR (LHS)
Total 6,979,501.24 100% 538,143.38
Source : PDMO as of May 2019 Source : BOT as of May 2019 Source : PDMO as of Nov 2018

Bond Market Data

Bond Market Cap. Size

13,171,611 THB Mil. GOVT Bond Auction Schedule Q3/FY2019

Domestic Bond Market Spread over T-1
% Share of GDP__ ™ Date Tenor | Symbol | Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
140% Classified by Issuer (Year) Amount | Allocated CB (THB Mil.) (%) (bps) (bps) (bps)
° - (THBMi.) | CB+NCB (THB Mil.)
(THB Mil.)
120%
) Baht Bond 1x 24Apr19 5 LB230A_| 30,000 | 30,000 | 29,970 30, 279 2.12 1.23 1.43 1.03
100% /\——ﬂ_ﬁ_ 24-Apr-19, 30 LBAG6A 5,000 5,000 4,700 300 | 2.24 1,000 3.19 -2.97 -3.79 -1.99
/_/ 928 2May-19. 15 1B326A | 12,000 | 12,000 | 12,000 3.96 2.82 -0.80 1.15 -0.25
80% T 78% 15-May-19] 10 LB28DA 25,000 | 25,000 | 24,550 450 | 2.23 2.43 -0.63 -1.07 -0.27
o C Bond 27> 22-May-190 20 LB386A 16,000 | 16,000 | 15,500 500 | 3.02 3,200 3.05 -0.60 0.91 0.31
orp bon % 5-Jun-19, 15 LB326A 17,000 | 17,000 16,000 | 1,000 | 3.25 2.59 0.08 -0.38 0.33
0% 19-un-19. 5 LB23DA 30,000 | 30,000 | 29,500 500 | 2.35 2,900 1.84 -1.30 -1.60 -1.10
19-un-19] 50 LB676A 8,000 8,000 6,400 | 1,600 | 5.54 3.30 -25.53 -25.68 -24.98
- —/ @
0% L 12x ! G : Greenshoe option _ O: Overallotment Source : ThaiBMA
P s e S e e pa s LR R
e RRRRRRRRRRRRRRRRR sttt s Non-Residence Holding
——Bank Loan /GDP Equity/GDP Bond Market / GDP NR H | in w kl
BOT Bond 29% olding Weekly
Non-Resident Holding -
_____________________________________ i Issuer . % Share of Thai Bond Market Cap.
' 3 3,771,688 mi. (THB Million) P
1 . . 1 . —_—
i Maturity Profile : GOVT Bond 857,863 6.513%
! vs
' '
1 1
1 Remark : Excluded P/N , TL : BOT Bond 1311308 0'9970/0
1
1
i | Govt Bond 37% SOE Bond 0 0.000%
1 1
1 1
i | 4,874,811 e wi. Foreign Bond 929 0.001%
1 39% !
1 1
I : _ 2’479 0.019%
1
1 1
! 1<yrs3 3<yrss 5<yr<10 10<yrs50 |
M LT | 991,749 7.530%

Source : ThaiBMA as of JUne 28th,2019

Source : ThaiBMA
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