Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
HighLightS' Contact : Bond Market Development Bureau (02-271-7999 # )
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. . 220.17
Inflation Rate Policy Rate m Source : BOT As of August 2019

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 1.75%-2.00% YoY(%)
Core Inflation 0.44 0.09 British Interest Rate (BoE) 0.75% 2016 3.20
Headlind Inflation 0.32 0.1 European Interest Rate (ECB) 0.00% 2017 4.30 SET 1,730.34 1.02
< Forecast 0.7-1.0 Japanese Interest Rate (BoJ) -0.10% 2018 4.10 NIKKEL 21,275.92 -323.25
= Source : MOC As of September 2019 Source : NESDB DJIA 26,599.96 -18.24
g S&P500 2,941.76 -15.33
q q A A DAX 12,398.80 -39.93
(4 Currency  Avg. Selling Rate YTD 1.50% 2019 FTSE100 7,425.63 63.29
o (THB) ’ BOT 4.0
§ - usD 30.7661 -5.0% Next Meeting: 25-Sep-2019 NESDB 3.5-45
i GBP 38.0369 -7.0% FPO 4.0 BRENT 66.02 -3.50
= EUR 33.7905 -8.6% Last Update : Jan 2019 WTI 50.64 -4.02
° JpY 28.7284 -5.6%
1 CNY 4.3551 4.9%
Source : BOT As of September 30th, 2019 GOLD 1,396.00 -42.20
SILVER 15.25 -0.85
Source : Bloomberg As of June 28th, 2019
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Investment Framework
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PUBLIC DEBT DATA

g GOVT Bond .
Public Debt GOVT Debt Portfolio []
Classified by Type of Investors
Debtto GDP =  41.30% Mutual Funds Other Non- profit
6,915,252.23 THB Mil. Household -7 % oreeripation ATM, ATR, Nominal Cost of Debt
Chg. from Feb-17 4% Goverment Debt Portfolio
Oustanding Debt  (THB Mil.) % .
(THB Mil.) Vear %
Financial
GOVT 4,863,506.08 70% 261,186.77 Institution Contractual 1200 4
- Domestic 4,779,550.19 69% 262,548.36 3% Funds 150 39
- Foreign 83,955.89 1% -1,361.59 24% oo 18
1050 37
FIDF 819,616.21 12% -24,421.00 1000 36
Debt Prefunding 0.00 0% -105,000.00 o0 15
SOE 888,163.07 13% -49,615.06 0 i
-G 398,224.41 6% -17,027.49 830 )
NG 489,938.66 7% -32,587.57 Insurance 800 -
Company 70 "o e - . 2 2
28% 7733333§93§39773%333:§17%81§793849¢%
SFIs 334,666.04 5% -1,977.38 §EF2 3R EE23 883 ER3E2 3582
Others 9,300.83 0% 1432.97 ——ATM (LHS) ATR [LHS) —— Average cost (RHS)
,300. ,432.
Total 6,915,252.23 100% 81,606.30
Source : PDMO as of Aug 2019 Source : BOT as of Jun 2019 Source : PDMO as of Jun 2019

Bond Market Data

Bond Market Cap. Size 13,008,010 THB Mil. GOVT Bond Auction Schedule Q3/FY2019

. Spread over T-1
% Share of GDP Domestic Bond Market Date Tenor | Symbol | Auction Total Alocated NGB BCR G/O AAY Spread Min. Max.
Classified by Issuer (Year) Amount | Alocated CB | (THB Mil.) (%) (bps) (bps) (bps)
T R — (THBMi) | CB+NCB | (THBMI)
s (THB Mil.)
120% Baht Bond 1x 16-0ct-19] 5 1B24DB_|__ 25,000
16-Oct-19| new 30 LB496A 5,000
100% \ /wag% 22-0ct-19] 15 | iB3seA | 20,000
13-Nov-19| new 10 LB29DA TBA
80% — /_/ 809% Corp Bond 28% 13-Nov-19| 50 LB676A TBA
] 20-Nov-19| 20 LB386A TBA
60% 3,591,3400FB Ml 27-Nov-19] 5 LB24DB TBA
4-Dec-19| 15 LB356A TBA
A0% 4-Dec-19| new 30 LB496A TBA
20% —/ @ G : Greenshoe option ~ O: Overallotment Source : ThaiBMA
12% - -
o temsd - T ———. Non-Residence Holding
10O B DI TG B OO N M T B 0 10 3 0358 00 33 7 21
R R
29 ERFRI LR H 22 =
FEaRTesesaniEte BOT Bond 28 NR Holding Weekly
= Bank Loan fGDP Equity/GDP === Bond Market / GDP Y

Non-Resident Holding
(THB Million)

GOVT Bond 832,197 6.398%

ol . 3,636,673 s i % Share of Thai Bond Market Cap.

Maturity Profile

Vs

Remark : Excluded P/N , TL

75% 14%
39%

<1 1<yrs3 3<yrs5 5<yrs10 10<yrs50

BOT Bond 83,072 0.639%

Govt Bond 37%
4,867,279 THB Mil.

SOE Bond 0 0.000%

Foreign Bond 92 0.001%

0.035%

919,961 7.073%

Source : ThaiBMA as of September 27th,2019

Source : ThaiBMA
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200,000 -70,490 Mmil.
Weekly Net Buy/Sell
150,000 -2,499 Mil.
BOT -1,450 Mil.
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