Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
HighLightS' Contact : Bond Market Development Bureau (02-271-7999 # )
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Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 1.50%-1.75% YoY(%)
Core Inflation 0.47 0.03 British Interest Rate (BoE) 0.75% 2016 3.20
Headlind Inflation 0.21 -0.13 European Interest Rate (ECB) 0.00% 2017 4.30 SET 1,572.92 -0.99
< Forecast 0.7-1.0 Japanese Interest Rate (BoJ) -0.10% 2018 4.10 NIKKEI 23,816.63 -206.47
= Source : MOC As of November 2019 Source : NESDB DJIA 28,455.09 319.71
g S&P500 3,221.22 52.42
q q A A DAX 13,318.90 36.18
e Currency  Avg. Selling Rate YTD 1.25% 2019 2020 FTSE100 7,582.48 229.04
O (THB) ’ BOT 28 33
§ = UsD 30.3646 -6.3% Next Meeting: 5-Feb-2019 NESDB  27-32 n/a
&t GBP 39.7256 -2.9% FPO 3 n/a BRENT 66.14 0.92
= EUR 33.7792 -8.6% Last Update : Oct 2019 WTI 60.44 0.37
. JpY 27.9644 -8.1%
= CNY 4.3647 5.1%
Source : BOT As of December 23th, 2019 GOLD 1,480.90 -0.30
SILVER 17.22 0.21
Source : Bloomberg As of December 20th, 2019

Investment Performance
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Investment and Risk Management Guideline
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As of December 2019

Investment Framework
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PUBLIC DEBT DATA

: GOVT Bond )
Public Debt GOVT Debt Portfolio []
Classified by Type of Investors
Debt to GDP =  40.99%
. Mutual Funds Other Non- profit
6,880,066.14 THB Mil. 2% 1% organization ATM, ATR, Nominal Cost of Debt
Chg. from Feb-17 Household__ Goverment Debt Portfolio
Oustanding Debt THB Mil. % .
9 ( ) (THB Mil.) veor w
Financial
GovT 4,863,063.47 71% 260,744.16 Institution e !
- Domestic 4,779,229.84 69% 262,228.01 3% Contractual el
- Foreign 83.833.63 1% -1,483.85 T o 38
1050 17
FIDF 803,016.21 12% -41,021.00 e 16
Debt Prefunding 0.00 0% -105,000.00 ne .
SOE 871,056.96 13% -66,721.17 - "
-G 398,665.99 6% -16,585.91 550 ,
B0 33
-NG 472,390.97 7% -50,135.26 A " y
Company A R S S B S S T B O
3 = £+ 4 a3 £ 3 &5 Eo3E R ARG £ 4 R 3 E 3ok
SFIs 333,921.68 4% -2,721.74 27% 3 g 8228 8382833 =-88" E §- 85543
Others 9,007.82 0% 1,139.96 — T [LHS) ~ATR [LHS] = Average cost [RHS)
Total 6,880,066.14 100% 46,420.21

Source : PDMO as of Oct 2019

Source : BOT as of Sep 2019

Source : PDMO as of Jun 2019

Bond Market Data

Bond Market Cap. Size

13,310,817 THB Mil.

Domestic Bond Market
Classified by Issuer

% Share of GDP
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Maturity Profile
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Govt Bond 38%
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Source : ThaiBMA as of December 20th,2019
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GOVT Bond Auction Schedule Q3/FY2019

Spread over T-1
Date Tenor Symbol Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
(Year) Amount Allocated cB (THB Mil.) (%) (bps) (bps) (bps)
(THB Mil.) CB+NCB (THB Mil.)
(THB Mil.)

16-Oct-19 5 LB24DB 25,000 25,000 25,000 - 2.07 1.38 -1.05 -1.68 -0.78
16-Oct-19| new 30 LB496A 5,000 5,000 4,500 500 2.99 1.74 -12.71 -17.67 -7.67
22-0ct-19] 15 LB356A 20,000 20,000 19,700 300 1.87 1.64 2.96 2.07 3.47
13-Nov-19| new 10 | LB29DA 24,000 24,000 23,750 250 1.86 1.69 -3.57 -5.57 -2.57
13-Nov-19| 50 LB676A 3,000 3,000 2,930 70 1.31 2.27 7.57] -2.51 11.49
20-Nov-19| 20 LB386A 20,000 20,000 17,300 2,700 1.32 1.93 -2.14 -4.46 -0.56
27-Nov-19, 5 LB24DB 25,000 25,000 25,000 - 2.53 4,160 1.42 -0.52 -1.26 0.04
4-Dec-19| 15 LB356A 15,000 15,000 13,950 1,050 2.31 1.80 -3.17 -4.23 -2.53
4-Dec-19| new 30 LB496A 3,000 3,000 2,400 600 3.22 600 2.00 -0.63 -2.14 3.36

G : Greenshoe option

GOVT Bond 840,309 6.313%
BOT Bond 78,230 0.588%
SOE Bond 0 0.000%
Foreign Bond 0 0.000%

0.038%

O: Overallotment Source : ThaiBMA

Non-Residence Holding

NR Holding Weekly

Non-Resident Holding
(THB Million)

% Share of Thai Bond Market Cap.

923,619 6.939%

Source : ThaiBMA
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YTD Net Buy/Sell
-67,220 Mmil.

Weekly Net Buy/Sell
GOVT 1,738 Mil.
-7,056 Mil.

93,249

84,003
23,052
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-53,807| |71 174

-100,506

-37,994

2010 ‘ 2011 ‘ 2012 ‘ 2013 ‘ 2014 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018

2019

Source : PDMO (As of December 20th, 2019)

Yield Curve (Domestic & International Comparison)
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(As of Dec 23th,2019)
Date 3Yr SYr 10Yr 20Yr 50Yr
Today 1.26 1.30 1.55 1.90 2.29
55 Last week 1.30 1.36 1.59 1.93 2.28
Last month 1.36 i 1.69 1.97 2.28
50 Beginning of 2019 186 | 240 | 242 | 307 | 375
45
40
35 2.29% 50-yr
30
1.909% 20-yr
15
1.55% 10-yr
20
15 1.30% 5-r
10 1.26% 3yr
15 16 2 a8 219

Source : ThaiBMA (As of Dec 23th ,2019 )





