Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
Contact : Bond Market Development Bureau (02-271-7999 # )
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vasfuinliivuaduldoau (Perpetual bond)

q " 237.20
Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.00 - 0.25% YoY(%)
Core Inflation 0.01 -0.3 British Interest Rate (BoE) 0.10% 2017 4.30
Headlind Inflation -3.44 0.01 European Interest Rate (ECB) 0.00% 2018 4.10 SET 1,329.76 -22.42
< Forecast (-1.0) - (-0.2) Japanese Interest Rate (BoJ) -0.10% 2019 2.40 NIKKEI 22,050.00 -270.00
b= Source : MOC As of May 2020 Source : NESDB DJIA 25,595.80 -364.80
g S&P500 3,045.04 -67.50
q q A A DAX 12,174.59 -87.81
o Major World Currencies GDP Forecast hel 2430128 210,06
(4 Currency  Avg. Selling Rate YTD 0.50% 2019 2020 FTSE100 6,225.77 -18.85
o (THB) 2ue BOT 28 33
; = usD 32.61 7.70% Next Meeting: 5-Aug-2020 NESDB ~ 2.7-3.2 1.5-2.5
&t GBP 40.08 -0.65% FPO 32333 BRENT 41.05 -0.93
= EUR 36.17 6.04% Last Update : Apr 2020 WTI 38.64 -1.06
. JPY 30.22 7.64%
= CNY 4.64 5.83%
Source : BOT As of June 29th, 2020 GOLD 1,782.30 18.00
SILVER 18.08 -0.14

Source : Bloomberg As of June 29th, 2020

Investment Performance
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1) Anudvafudanmondy (nterest Rate Risk)
* Portfolio Duration WBaeuuan Duration vasduilEadehid +0.57
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Rate Risk

(Fully Hedged)
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3. Credit Risk
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3) Fddmiasia (Credit / Counterparty Risk)
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Investment Framework
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PUBLIC DEBT DATA

g GOVT Bond .
Public Debt GOVT Debt Portfolio
Classified by Type of Investors
= .889
[EEmET G Mutual Funds Other Non- profit
7,186,608.83 THB Mil. 2% \ 1% ____organization ATM, ATR, Nominal Cost of Debt
Cho. from Feb-17 Household __ ] Goverment Debt Portfolio
Oustanding Debt  (THB Mil.) % . 4% !
(THB Mil.) Vear %
Financial 12.0¢
GOVT 5,135,885.03 71% 58,534.40 Institution B
- Domestic 5,047,644.87 70% 56,912.00 4% Contractual T
- Foreign 88,240.16 1% 1,622.26 Funds 1100 18
29%
17
FIDF 748,838.21 11% -1,600.00 o0
Debt Prefunding 88,160.00 1% 553,10 - 35
SOE 891,599.59 13% -21,372.87 35
-G 397,048.09 6% -425.90 4
-NG 494,551.50 7% -20,946.97 85
Insurance -
SFIs 314,111.50 4% -6,843.07 c";’;‘;‘:"" i
Others 8,014.50 0% -477.63 g
Total 7,186,608.83 100% 81,400.83

Source : PDMO as of Jan 2020 Source : BOT as of Dec 2019 Source : PDMO as of Nov 2019

Bond Market Data

Bond Market Cap. Size

13,445,859 THB Mil.

D ic Bond Mark Spread over T-1
% Share of GDP omestic Bond Market Date Tenor Symbol Auction Total Alocated NCB BCR GO AAY Spread Min. Max.
Classified by Issuer (Year) Amount Allocated cB (THB Mi.) (%) (bps) (bps) (bps)
190% | pmmm (THB Mi.) CB+NCB | (THBML)
128 (THB Mi.)
1A Baht Bond 1x 22-Apr-20] 5 182408 10,000 10,000 10,000] - 2.69 0.83 -3.98 -5.27 -3.67
A 22-Apr-20] 15 LB356A 5,000 5,000 4,000 1,000 5.16 1.36 -7.74 -7.94 -7.44
100% Mw 13-May-20] 5 LB24DB 20,000 | 20,000 | 20,000 - 3.29 0.79 -3.02 -3.27 -2.77
/_/ 13-May-20/ 30 LB496A 5,000 5,000 4,000 1,000 2.60 1.96 -16.18 -22.11 -12.91
805 e~ 80% Corp Bond 27% 27-May-20] 10 LB29DA 16,000 | 16,000 [ 16,000 - 1.18 1.07 -10.30) -12.28 -7.98
N 27-May-20| 20 LB386A 12,000 12,000 11,300 700 1.51 1.60 -7.21 -9.68 -5.68
Lt 3,576,704 5 mi. 2-3un-20{ 50 LB676A 5000 5000| 4,400 600] 1.73 2.41 -5.15 -8.47 -2.16
17-Jun-20 5 LB24DB 40,000 40,000 40,000 - 1.45 0.85 2.20 1.20 3.40
Rl 17-Jun-20| 15 LB356A 15,000 15,000 15,000 - 1.29 1.65 5.61 3.22 8.02
iz / @ ‘:em Agency 6% G : Greenshoe option 0: Overallotment Source : ThaiBMA
B 12% =
0% o =
Non-Residence Holding
— flank Loan fGOF FQUity/GOP  =e—fond Market [ GOP BOT Bond 27% NR HOIdlng weekly

Non-Resident Holding

Issuer (THB Million)

3,600,458 +:5mi. % Share of Thai Bond Market Cap.

- Maturity Profile i GOVT Bond 770,917 5.733%
i Rxclu,TL i BOT Bond 43,167 0.321%
- Govt Bond 39% SOE Bond 0 0.000%
E G i 5,306,427 e wi. Foreign Bond 0 0.000%
! . . o
i i
i i

<1 1<yrs3 3<yrss S<yr<10 10<yrs50

822,224 6.115%

Source : ThaiBMA as of June 26th,2020

Source : ThaiBMA (As of Jun 26th, 2020)
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