Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
Contact : Bond Market Development Bureau (02-271-7999 # )
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Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.00 - 0.25% YoY(%)
Core Inflation 0.58 0.09 British Interest Rate (BoE) 0.10% 2017 4.30
Headlind Inflation 0.74 -0.08 European Interest Rate (ECB) 0.00% 2018 4.10 SET 1,099.76 -27.48
< Forecast 0.04-1.12 Japanese Interest Rate (BoJ) -0.10% 2019 2.40 NIKKEL 19,389.43 2,836.60
= Source : MOC As of February 2020 Source : NESDB DJIA 21,636.78 2,462.80
g S&P500 2,541.47 236.55
q . A DAX 9,632.52 703.57
o Major World Currencies GDP Forecast HsI 23.484.28 67921
(4 Currency  Avg. Selling Rate YTD 0.75% 2019 2020 FTSE100 5,510.33 319.55
o (THB) oo BOT 28 33
‘zt = usbD 32.61 7.70% Next Meeting: 20-May-2020 NESDB 2.7-3.2 1.5-2.5
&t GBP 40.08 -0.65% FPO 3 n/a BRENT 24.93 -2.05
= EUR 36.17 6.04% Last Update : Mar 2020 WTI 21.51 -2.12
. JpY 30.22 7.64%
= CNY 4.64 5.83%
Source : BOT As of March 27th, 2020 GOLD 1.654.10 166.00
SILVER 14.53 2.03

Source : Bloomberg As of March 27th, 2020
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* Portfolio Duration 1084WUAIN Duration vaddyEaludu + 059
* Absolute VaR Limit it 0.5% ol (1873 Delta-normal method fianudadiu 9996)
* Security Maturity laitfiu 39
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1. Interest Rate Risk
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1.2 Absolute VaR Limit
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2) arudvsfusaruanadou (Foreign Exchange Rate Risk)
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* Yamnudsarndnruanuinmiaun (Fully Hedged) (Fully Hedged) P,
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3) anudvafuasia (Credit / Counterparty Risk)
* Issuer Limit liifiufosa: 30 vaaysdminddugndvainaamu (NAV)

JATNEL ® Counter Party Limit lsiiiufouay 30 w03 NAV

® Country Limit lsiiiuesay 30 vas NAV

* Counterparty Limit Wifiufavaz 30 vauadmindauavdvanamu 4. Liquidity Risk
* Country Limit Wifiuavas 30 vaauarmindduavidvanamu
(@YzMIRIMUAIUTsMA Tnehisaunsdifiapaudsauu Fully Hedged udadndumIaan
\iudouss 30 31nMT Mark to Market)
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Investment Breach
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Investment Framework
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‘ PU DEBT D

Public Debt GOVT Bond GOVT Debt Portfolio ‘

Classified by Type of Investors

Debtto GDP = 41.27%

Mutual Funds Other Non- profit
6,983,202.38 THB Mil. 2% \ 1% organization ATM, ATR, Nominal Cost of Debt
Cho. from Feb-17 Household __ ] 1% Goverment Debt Portfolio
Oustanding Debt  (THB Mil.) % . 4% !
(THB Mil.) Year %
Financial 12,0
GOVT 4,919,694.15 70% 58,534.40 Institution ”
- Domestic 4,834,031.17 69% 56,912.00 4% Contractual il
- Foreign 85,662.98 1% 1,622.26 Funds 1100 18
29% 10.50
17
FIDF 801,416.21 11% -1,600.00
Debt Prefunding 53,160.00 1% 553,10 o 35
SOE 871,224.80 13% -21,372.87 35
-G 398,777.85 6% -425.90
-NG 472,446.95 7% -20,946.97 850
Insurance _—
SFIs 329,078.11 5% -6,843.07 c";’;‘;‘:"" i
Others 8,290.11 0% -477.63 g g
Total 6,983,202.38 100% 81,400.83
Source : PDMO as of Jan 2020 Source : BOT as of Dec 2019 Source : PDMO as of Nov 2019

Bond Market Data

Bond Market Cap. Size 13,282,192 THB Mil.

. Spread over T-1
% Share of GDP Domestic Bond Market Date Tenor Symbol Auction Total ‘Allocated NCB BCR ) AAY Spread Min. Max.
Classified by Issuer (Year) Amount Alocated CB | (THB Mi.) (%) (bps) (bps) (bps)
P (THB Mi.) CB+NCB | (THBMI.)
128; (THB Mil.)
A20% Baht Bond 1x 83an20] 10 LB29DA 25,000 | 25000 25,000 - 1.49 1.32 4.39) -6.00 -2.50
2 15-Jan-20] 20 LB386A 15,000 15,000 14,800 200 1.72 1.79 2.75 1.52 3.72
100% 12-Feb20] 15 LB356A 22,000 | 22,000 21,900 100] 132 152 1.89) 0.58 2.78
i 19-Feb-20) 30 LB496A 3,000 3,000 2,400 600 4.37 1.73 -12.33 -16.56 -11.16
g Corp Bond 28% 26-Feb-20[ 10 LB29DA 17,000 17,000 16,700 300 2.38 1.03 -3.28 -4.58 -2.68
— 4-Mar-20] 20 LB386A 12,000 12,000 9,900 2,100 4.03 1.35 -11.25 -12.00 -10.40
: 3,666,595 s wi. tmar20] s 52408 35000] 35000] 35000] - 127 0.75 2.44 0.77 3.67
s 11-Mar-20| 50 LB676A 3,000 3,000 2,400 600 2.22 1.83 -4.16 -6.81 -1.81
L
2% / - - - e
G : Greenshoe option 0:_ Overallotment Source : ThaiBMA
"1 12x
% . A
BEsResanass Non-Residence Holding
—— Bark Loan /GOP Fquity/GlP  =——Bond Market / GOP BOT Bond 27% NR HOId"‘g Weekly

Non-Resident Holding
(THB Million)

GOVT Bond 787,170 5.927%

Issuer

e 3,542,378 wew.

Maturity Profile

Vs

Remark : Excluded P/N , TL

% Share of Thai Bond Market Cap.

BOT Bond 38,553 0.290%

Govt Bond 38%
5,109,038 THB Mil.

SOE Bond 0 0.000%

Foreign Bond 0 0.000%

TOTAL 830,874 6.256%

5,151 0.039%

H
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Source : ThaiBMA as of March 27th,2020

Source : ThaiBMA (As of March 27th, 2020)

o a a a v A o v 350,000
iﬂﬁﬂﬂuwaﬂ’ﬁ@?Luu&?u%@ﬂﬂ@ﬂnUUiﬂqﬁNuﬂLW@U?UIWNETN
o :J, 300,000 I
E o dﬁ[’ o | zo13 |
PUAITITULLAENAIUPAIAR T AN TNULUUTTNA 250,000 _
YTD Het Buy/5ell
o - 200,000 wmlvm‘lﬁsﬁ -
91 WaNTI3INTLUUNT a0,
150,000 EE & asw
1. S18UNANTAMY 100000
; . ) v, 50,000
Tulasunan 2 Yeuuseana 2563 (1 unsiau - 31 funan 2563) nun. lausmsdnnsduildsuan ' — CEXT
o < RN P ¢ : o W o . 0 — 15508
nsgnsansadsieg aun. Fuduudarminfieuiulassad1vil (Pre - Funding) Wustnssgunagu o B rem
a v -50,000 -
LB206A 19181 89,159 21U (-100,506]
100,000 -37,994
2. M3UEMIsANUEILAzAUANAETY 1150000
. ai a2 a3 Q4
nmsmvauelulasinai 2 Ysedndeudseana we. 2563 nun. ladalndszuunisauguniely ’ o | o | o ‘ 2014 ‘ 2015 ‘ ws | a7 | aos ‘ 2019 ‘ 2020 ‘
dalidannwindeunisauaunesluniasuiiuiigane Usenaume seuudaiosssu Msaeuniuaiy Source : PDMO (As of March 27th, 2020)
TnudananaUslevl uaznsiMuATeURSEAUBIUIAlUNTaYIIRR19Y Yield Curve (Domestic & International Comparison) |
3. n1snsvsauMely 3.00
gannisnewue Idhusegadanisasinaeunglulsedtlasuna 2 Yauuseana we. 2563 fu THAI
ANZOUNIIUMINTIdOULAEMNERTIdUNEluieNIsamanT saR UNTUNSALTUNSINUNISRY 2.00
o ' a wa v & i Singapore
warUnyd Inenanisaeununuin nsufiRauvemiieiunialulautseana w.e. 2563 fuwslasana s
11 - Juil 29 quaniius 2563 danugnssadulunungruneuazssdeuiiiestomwes nun. uaz 1.00 o
AMYEYNITUNIINTINEB VYRS NUN. TuRiureusenunansasndeukdlunsmUsyaunsai 1/2563
: ' JAPAN
WiaTun 30 fluaw 2563
0-00 EURO
4. N3UMITIANTENTaUWA (Information Technology: IT)
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