Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
) ) Contact : Bond Market Development Bureau (02-271-7999
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280.48
Inflation Rate Policy Rate m Source : BOT As of Nov 2020

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.00% - 0.25% YoY(%)
Core Inflation 0.18 0.01 British Interest Rate (BoE) 0.10% 2017 4.30
© Headline Inflation -0.41 -0.04 European Interest Rate (ECB) 0.00% 2018 4.10 SET 1,416.02 14.24
© Forecast -0.87 Japanese Interest Rate (BoJ) -0.10% 2019 2.40 NIKKEI 26,524.79 -189.63
9, Source: MOC As of Nov 2020 Source: NESDB DJIA 30,129.83 -86.62
© S&P500 3,690.01 -4.91
q q DAX 13,587.23 340.93
g Exchange Rate Thai Policy Interest Rate GDP Forecast .
= HSI 26,343.10 36.42
o Currency Avg. Selling Rate YTD 5 2019 2020 FTSE100 6,495.75 79.43
o 0.50%
8 (THB) BOT 2.8 7.8
S = usb 30.27 -0.03% Next Meeting: 3 February 2021 NESDB 2.7-3.2 -6
© oG 41.25 2.26% FPO 3.0 7.7 BRENT 48.12 -2.79
= B e 37.13 8.85% Last Update: Nov 2020 il 51.20 3.46
L] pY 29.47 4.95%
B oy 4.69 7.05%
P — As of December 28th, 2020 GOLD 1,878.10 -4.70
SILVER 25.29 -1.09

Source : Bloomberg As of December 23rd, 2020

Investment Preformance
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Investment Breach dndunisasplundnnindduasgemdnnindauy ulununsoufifmun (69.49 : 30.51)
. amu‘[wﬁ’nw%’wﬁﬁwanmﬂamn LB T-Bills BOT Bond uas C-Bill Tadnuwuy Maturity Matching = 60:40 (Fin9INNTTAML)
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As of November 2020

Investment Framework
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PUBLIC DEBT

; GOVT Bond :
Public Debt GOVT Debt Portfolio
Classified by Type of Investors
DebttoGDP=  49.53% .
Mutual Funds Other Non- profit )
7,829,157.57 THB Mil. 2% \ 2% organization ATM, ATR, Nominal Cost of Debt
1% .
ChaTenSeiD Household___ Year Goverment Debt Portfolio %
- " 3 4.5
Oustanding Debt  (THB Mil.) % (THB Mil)
12.50 4
GOVT 5,965,361.560 76% 1,104,201.81 " : 35
- Domestic 5,878,135.52 75% 1,101,016.49 N Contractual Funds 1150
- Foreign 87,226.04 1% 3,185.32 26% 3
10.50 2.5
FIDF 743,038.21 9% -59,978.00 5
Debt Prefunding 0.00 0% 0.00 950
SOE 807,374.720 10% -85,222.95 ’ 15
-G 397,176.06 5% -2,027.69 q 1
_NG 410,198.66 5% -83,195.26 nsurance 850
Company 05
25%
SFls 305,605.86 4% -30,315.32 7.50 0
898 YL NSNS RRRRRAR AR ] RS
Others 7,777.220 0% -1,329.52 2233888232882 823838:237888¢:235738
Total 7,829,157.570 100% 927,356.02 s ATM (LHS) ATR (LHS) e Average cost (RHS)
Source : PDMO as of Oct 2020 Source : BOT as of Oct 2020 Source : PDMO as of Oct 2020

Bond Market Data

Bond Market Cap. Size 13,899,323 THB Mil. GOVT Bond Auction Schedule Q1/FY2021

. Spread over T-1
% Share of GDP Domestic Bond Market Date Type | Tenor | Symbol Auction Total Allocated NCB BCR G/0 AAY Spread Min. Max.
:———- Classified by Issuer (Year) Amount Allocated : HCB " (THB Mil.) (%) (bps) (bps) (bps)
(THB Mil.) CB+NCB (THB Mil.
140% : (THB Mil.)
o 1
! 9-0ct-20| T-bills| 0.5 | TB21414A 40,000 | 34,603 34,603 - 0.87 - 0.53 2.15 -0.66 4.34
e 14-0ct-20] Bond | 5 1B246A 15,000 | 15,000 15,000 - 417 - 0.74 -14.41 -15.44 -13.84
1
120% | Baht Bond 1% 14-Oct-20| Bond | 50 LB716A 3,000 3,000 2,600 400 2.41 - 2.51 3.10 0.80 4.80
¥ 103 ® 21-0ct-20{ Bond | 10 | 1B29DA 10,000 | 10,000 10,000 - 4.14 - 135 632 6.36 6.15
100% 26-0ct-20 T-bills| 0.5 | TB214288 40,000 | 34,355 34,355 - 0.86 - 0.55 3.28 1.50 6.00
3
! 8% 28-0ct-20] Bond | 20 | LB426A 12,000 | 12,000 11,650 350 | 1.86 - 1.96 -1.43 -4.39 151
! L\ 9-Nov-20| T-bills| 0.5 [ TB21512A 40,000 | 40,000 40,000 - 2.78 - 0.54 2.77 0.08 3.37
80% |1 ~ 11-Nov-20[ Bond | 5 LB246A 20,000 | 20,000 20,000 - 3.04 | 4000 0.73 -15.75 -16.25 -15.95
! A Corp Bo 26% 11-Nov-20| Bond | 30 | LB496A 5,000 5,000 4,350 650 | 2.40| 1000 211 -6.28 -9.58 -3.28
! 18-Nov-20| Bond | 5 LB256A 25,000 | 25,000 25,000 - 244 2610 0.77 9.27 -10.63 -8.33
9
60% 1 4 3,544,371 e vi 23-Nov-20| T-bills|_05 | T82152A 40,000 | 40,000 40,000 | - 177 - 0.50 0.96 267 153
1 2-Dec-20| Bond | 10 | 1B29DA 20,000 | 20,000 20,000 - 2.17 - 1.33 -8.02 -8.44 -7.65
20% | 1 2-Dec-20[ Bond | 50 | 1B716A 6,000 6,000 5,100 900 | 1.64 | 1,00 2.51 -1.25 -4.82 1.38
H 4-Dec-20| T-bills| 0.5 | TB21609A 40,000 | 40,000 40,000 - 2.33 - 0.43 254 -7.31 0.59
! 16-Dec-20| Bond [ 5 LB246A 20,000 | 20,000 20,000 - 2.35 - 0.57 -12.89 -13.80 12.20
0% |1 16-Dec-20 Bond | 20 LB426A 16,000 | 16,000 15,700 300 1.67 - 1.77 2.42 -1.10 4.80
gy 21-Dec-20[ T-bills| 0.5 [ TB21623A 40,000 | 40,000 40,000 - 2.44 - 0.25 -12.60 -13.61 -10.01
0% 1 G : Greenshoe option O: Overallotment Source : ThaiBMA, BOT, PDMO
T
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SN VNN Wttty
20 SES285723558R982855358 Non-Residence Hold
= Bank Loan /GDP Equity/GDP ~ ====Bond Market / GDP .
NR Holding Weekly
L 1
1 Non-Resident Holdin| .
| o o : Issuer e 8 % Share of Thai Bond Market Cap.
| Maturity Profile ! (THB Million)
! 1
: Remark : Excluded P/N , TL : BOT Bond 28,805 0.207%
| ! Govt Bond 43%
: 1 SOE Bond 0 0.000%
i . 6,019,987 16 mi.
: 1 Foreign Bond 86 0.001%
1
! 1
1 | 0.057%
1 1
: <1 1<yrs3 3<yrss 5<yr<10 10<yrs50 |
! 857,291 6.168%

a a a vd o ¥ =1 350,000
LUUQ’]U’UENﬂBQ‘VqIUUi‘WﬁNUQLWE]‘Ui‘UIﬂNﬁ WU
1 S
L al
waznauInaInasEsueluUssne T 93,249
g YTD Net Buy/Sell
200,000 - 63,134 mil.
104,038 Weekly Net Buy/Sell .
150,000 Govt -18,271 Mil.
20024 106463 BOT -44,863 Mil.
100,000 192,766
1. 39B9UNANTAINY
d 5 1 | 50,000 117,144 113,010
S v wod e o e de oL /
aUn. vimsRuannsfamiiienisuiulassaiimil (Pre - Funding) Wusiinsiguiagu LB206A wassaneuunuiidipaviaoagi nuw. 96,738 — 25,963
- P < = o o ta ¥ 0 - 15,548
29U 1,483,500,000.00 U lneiflodugmszeziiaimsamulasunanauunu 9,680,485.49 um Andufetay 1.56 sel wazihdsluviomun 34,990
. oy e o -53,807 71,124 -53,458 b
wiounaneuuvuAuliuinsznsaamsaddluiui 7 unsiau 2564 00 100,506 -38,404
100,000 -37,994
-150,000
a, § Q2 a3 Q4
2. n’]iUiW‘Iiﬂ’J"Iutﬁﬂiuﬂzﬂ’luﬁ‘uﬂ"ltl‘lu 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
nuw. ladavihsenumsusaunamsmugunelumusnasgusasvdninasiufoimsauauneludwiumisnuvesss we. 2561 uay
o 19w w P VAP 9 o u vo q va A g va v
shdsliiudansensrsnaadaud Wotui 25 Sunau 2563 dwmsunmsmuaunely nun. lddalvlszuumsauauaeluielilianwuandounis Yield Curve (Dometiv & International Comparison)
nununelufiasudhuiisme Taglifimsieadou hinuarudaudmmmadsalen madndesulszanuuasinietuvesuneusiung
& o v vy v
dulumumeuiwngmnafildfuneuanngdamanaau %
3.00
3. mansaadeunelu
. T Tu & il ooyl 6 toaiul o] THAI
whensaseunelulidavinenuaansnsaaeuniglu sunsRuuasdnd wudi liavmgnasaduluamngyne uazszsideuves nun 500
mstuitndeyaluszuuuinmsmsRumsadiniaiguuudidnnseiind (GEMIS) uavszuuuimsinnisduuensuuszana (NBMS) auinsuly@nans
(un) fvuadmiumsaeunukasUssiunanisaugunigliutes nun. Yszdtudszna wa. 2563 wui ssuunsmuuaeluiidogues us
aun. daumnzausaziisavesiensaduanliussginguseas 1.00 Singapore
UK
JAPAN
4. M5U3N5IAN1SENSEUINA (Information Technology : IT)
auw. ldduiunsdsaanuiimelavesuimsualiusnmsmelunazaneueniifisieszuunsuimsdamsiumaluladansaumeaes nun. 0.00 EURO
wansdsaanudh fanufiselaluszdu “welaunn” vieRnduiesas 82.00 lnefideiausuuslilimstiinussdvinmeensudmsdans
ansaumAveINeY wazaIsunsunAmRedesiunsduiuauves nuw. Tuduled saudsdeussonduiussneg
-1.00
3m 6m 2-yr 5-yr 10-yr 30-yr
5. NMSUINININEINSYARG Source : ThaiBMA
. oo o iy o o6 a4 o SR aen (As of December 28th, 2020)
Az Iamuadiiamsussdiunamasiiununeyana seud 1 Ussdtudszna wa. 2564 Inefmuadaiianamsuiifinu
swyanamun1savdnitldsuteuine wadu 7 T 1) dunisuimsiamsamu 2) dushfufiaaunsamu 3) sungvane 4) dw
vImsnuninensyaaa 5) sumaluladansauine 6) Aun1stuuagitan waz 7) dunstnyd
5.0
4.0
3.0
2.44% 50-yr
2.0
1.73% 20-yr
1.299% 10-yr
1.0
0.61% 5-yr
MPC oBo% | 0-48% 3r
0.0
2015 2016 2017 2018 2019 2020

Source : ThaiBMA, Reuters (As of December 28th, 2020)





