Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
HighLights Contact : Bond Market Development Bureau (02-271-7999)
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. . 284.51
Inflation Rate Policy Rate m Source : BOT As of Feb 2021

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.00% - 0.25% YoY(%)
© Core Inflation 0.04 -0.08 British Interest Rate (BoE) 0.10% 2017 4.10
"6 Headline Inflation -1.17 -0.91 European Interest Rate (ECB) 0.00% 2018 2.40 SET 1,583.89 17.53
o Forecast 0.7-1.7 Japanese Interest Rate (BoJ) -0.10% 2019 -6.10 NIKKEL 29,384.52 210.37
(7 Source: MOC As of Feb 2021 Source: NESDB DJIA 33,171.37 748.22
E S&P500 3,971.09 30.50
o) Currency Avg. Selling Rate YTD 0.50% 2019 2020 FTSE100 6,736.17 10.07
bl (THB) : BOT -6.6 3.0
g = usD 31.35 4.15% Next Meeting: 5 May 2021 NESDB -6 2.5-3.5
o 88 cpp 43.40 4.84% FPO 6.5 2.8 BRENT 64.98 0.36
© B R 37.13 0.21% Last Update: Mar 2021 WTI 61.56 0.01
= © ey 28.84 -2.08%

LN\ 4.84 2.97%

Source : BOT As of March 29th, 2021 GOLD 1,712.20 -25.90

SILVER 24.77 -1.00

Source : Bloomberg As of March 29th, 2021

Investment Preformance
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Investment Framework
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PUBLIC DEBT DATA

Public Debt GOVT Bond GOVT Debt Portfolio O
Classified by Type of Investors
Debt to GDP = 51.98% §
Mutual Funds Other Non- profit
8,195,074.72 THB Mil. 2% 1% organization ATM, ATR, Nominal Cost of Debt
Household w G t Debt Portfoli %
- - Cha. from Sep-19 Year overment Debt Portfolio
o 5% 45
Oustanding Debt  (THB Mil.) %0 (THB Mil.)
12.50 4
GOVT 6,367,918.140 78% 376,074.59 35
- Domestic 6,275,974.94 77% 370,892.12 Financial Institution Contractual Funds 11.50 ,
- Foreign 91,943.20 1% 5,182.47 5% 26%
10.50 25
FIDF 740,498.00 9% -2,540.21 )
Debt Prefunding 0.00 0% 0.00 950
SOE 793,700.510 10% -2,279.78 s
-G 400,847.78 5% -191.45 R — .
- NG 392,852.73 5% -2,088.33 25% 850 o
SFIS 285,356'81 30/0 -24,115'55 750 W VW YW VW WO RNKNNNNDN®O®R OO R OO NN NN O OO O OO o 0
Others 7,601.260 0% -220.21 85525535582 52558883838588535:538833285%8
Total 8,195,074.720 100% 346,918.84 —ATM (LHS) ATR (LHS) == Average cost (RHS)

Source : PDMO as of Jan 2021

Source : BOT as of Jan 2021 Source : PDMO as of Jan 2021

Bond Market Data

Bond Market Cap. Size

13,895,883 THB Mil.

% Share of GDP Domestic Bond Market
=== Classified by Issuer
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Maturity Profile
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Remark : Excluded P/N, TL
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GOVT Bond Auction Schedule Q2/FY2021

Spread over T-1
Date Type | Tenor | Symbol Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
(Year) Amount Allocated cB (THB Mil.) (%) (bps) (bps) (bps)
(THB Mil.) CB+NCB (THB Mil.)
(THB Mil.)

4-Jan-21| T-bills| 0.5 | TB21707A 40,000 - 40,000 - 1.09 - 0.24 -7.67 -12.07 -3.17
13-Jan-21| Bond 5 LB256A 27,500 27,500 27,500 - 1.61 1,023 0.65 -5.58 -6.31 -4.91
13-Jan-21| Bond | 30 LB496A 6,000 6,000 5,770 230 1.92 - 2.04 -2.62 -6.40 1.60
18-Jan-21| T-bills| 0.5 | TB21721A 40,000 40,000 40,000 - 2.39 - 0.42 8.15 4.27 16.27
20-Jan-21| Bond 3 LB246A 20,000 20,000 20,000 - 3.37 - 0.56 2.74 1.86 3.66
20-Jan-21| Bond | 15 |ESGLB35DA 15,000 15,000 14,650 350 1.85 - 1.62 -2.14 -3.50 -1.30
1-Feb-21| T-bills| 0.5 [ TB21804A 40,000 40,000 40,000 - 2.33 - 0.44 6.99 2.25 11.25
3-Feb-21| Bond 5 LB256A 30,000 31,000 30,000 - 2.67 1,000 0.71 -4.45 -4.81 -3.91
3-Feb-21| Bond | 50 LB716A 6,000 6,000 5,600 400 2.19 - 2.48 -1.03 -5.63 1.47
10-Feb-21| Bond 3 LB246A 30,000 30,000 30,000 - 2.61 - 0.59 1.48 1.18 1.78
15-Feb-21| T-bills| 0.5 | TB21818A 40,000 40,000 40,000 - 2.67 - 0.48| 7.91 6.20 9.70
17-Feb-21| Bond | 10 LB29DA 20,000 20,000 20,000 - 2.43 - 1.42 -1.61 -1.93 -1.13
24-Feb-21| Bond | 20 LB426A 15,000 15,000 14,700 300 1.34 - 232 -11.09 4.37 9.77
1-Mar-21| T-bills| 0.5 [ TB21901A 40,000 40,000 40,000 - 3.12 - 0.53 3.06 0.22 4.42
3-Mar-21| Bond | 30 LB496A 6,000 6,000 5,600 400 1.79 - 2.58| 5.26 1.96 7.46
3-Mar-21| Bond 5 LB256A 30,000 30,000 30,000 - 2.15 605 093] -16.05 -17.07 -14.77
10-Mar-21| Bond 3 LB246A 20,000 20,000 20,000 - 5.22 - 0.86 1.34 0.57 2.17
15-Mar-21) T-bills| 0.5 | TB21915A 40,000 40,000 40,000 - 3.72 - 0.50 0.65 -1.45 0.96
17-Mar-21| Bond | 15 |ESGLB35DA 20,000 20,000 19,000 1,000 1.73 - 2.47 -4.02 -6.49 -2.59
29-Mar-21[ T-bills| 0.5 [ TB21929A 40,000 40,000 40,000 - 2.71 - 0.44 2.50 0.13 3.63

O: Overallotment

G : Greenshoe option

Source : ThaiBMA, BOT, PDMO

Non-Residence H ng
NR Holding Weekly
Non-Resident Holding

Issuer % Share of Thai Bond Market Cap.

(THB Million)

GOVT Bond 820,515 5.905%
BOT Bond 25,092 0.180%
SOE Bond 0 0.000%

Foreign Bond 85 0.001%
0.056%

853,459 6.142%

Source : PDMO (As of March 26th, 2021)
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*Use holding data calculated base on par value and including BOT reconciliation Source : PDMO (As of March 26th, 2021)

Yield Curve (Dometiv & International Comparison)
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Source : ThaiBMA, Financial Times (As of March 29th, 2021)





