Public Debt Restructuring Quarterly Report

Public Debt Restructuring and Domestic Bond Market Development Fund
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283.85
Inflation Rate Policy Rate m Source : BOT As of May 2021

Inflation Rate YoY(%) MoM(%) American Interest Rate (Fed) 0.00% - 0.25% YoY(%)

Core Inflation 0.49 -0.11 British Interest Rate (BoE) 0.10% 2017 4.10
© Headline Inflation 2.44 -0.93 European Interest Rate (ECB) 0.00% 2018 2.40 SET 1,579.17 12.81
® Forecast 0.7-1.7 Japanese Interest Rate (BoJ) -0.10% 2019 -6.10 NIKKEI 29,048.02 -126.13
a Source: MOC As of May 2021 Source: NESDB DJIA 34,283.27 1,860.12
K, S&P500 4,200.61 350.02
c HSI 29,268.30 382.96
S Currency  Avg. Selling Rate YTD 0.50% 2019 2020 FTSE100 7,072.97 346.87
e (THB) ’ BOT -6.6 18
5 = ysp 32.06 6.49% Next Meeting: 4 Aug 2021 NESDB 6 1525
© g GBP 44,74 8.06% FPO -6.5 23 BRENT 74.68 10.06
S LI 38.42 3.69% Last Update: June 2021 wrl 72.91 11.36

. JPY 29.20 -0.85%
oy 5.01 6.51%
Source : BOT As of June 28th, 2021 GOLD 1,780.70 42.60
SILVER 26.22 0.45
Source : Bloomberg As of Jun 28th, 2021

Investment Preformance
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1) Avmduadudaneands (nterest Rate Risk)
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1. Interest Rate Risk
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2) arudvfndaruanivu (Foreign Exchange Rate Risk)
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PUBLIC DEBT DATA

Public Debt GOVT Bond GOVT Debt Portfolio
Classified by Type of Investors
DebttoGDP=  54.91% .
Mutual Funds Other Non- profit )
8,593,834.20 THB Mil. 2%  N\\1% ___organiztion ATM, ATR, Nominal Cost of Debt
1% .
e e T Household___ Year Goverment Debt Portfolio %
Oustanding Debt  (THB Mil.) % e P 6% a5
. (THB Mil.)
12.50 4
GOVT 6,768,359.720 79% 776,516.17 Financial 35
- Domestic 6,658,209.47 77% 753,126.65 Institution C°""“Z‘;;' Funds 1150
~ Foreign 110,150.25 1% 23,389.52 4% ° :
10.50 " - 2.5
FIDF 713,391.42 8% -29,646.79 ,
Debt Prefunding 50,605.00 1% 50,605.00 950
SOE 768,891.860 9% -27,088.43 Insurance 15
-G 404,389.45 5% 3,350.22 Company 1
-NG 364,502.41 4% -30,438.65 24% 850
0.5
SFls 285,359.57 3% -24,112.79 7.50 0
2822800000088 YR22232223_3RIIR-IFA
§5 3335555335553 83585335358558538358%5
Others 7,226.630 0% -594.84 fss°8283s°82"3s"8z285s"828ss°"82 <=
Total 8,593,834.200 100% 745,678.32 e ATM (LHS) ATR (LHS) e Average cost (RHS)
Source : PDMO as of Apr 2021 Source : BOT as of Apr 2021 Source : PDMO as of Apr 2021

Bond Market Data

Bond Market Cap. Size 14,189,801 THB Mil. T-bills and GOVT Bond Auction Schedule Q3/FY2021

q Spread over T-1
% Share of GDP Domestic Bond Market Date Type | Temor | Symbol ‘Auction Total Allocated NCB BCR G/O AAY Spread Min. Max.
-— Classified by Issuer (vear) Amount Allocated 8 (THB Mil.) (%) (bps) (bps) (bps)
H (THB Mil.) CB+NCB (THB Mil.)
: (THB Mil.)
140% |
i 7-Apr-21| Bond [ 5 LB256A 30,000 | 30,000 30,000 - 1.07 - 0.86] -19.01 -20.93 -15.73
H 9-Apr-21 T-bills| 0.5 | TB21014A 40,000 | 40,000 40,000 - 2.55 - 0.45 4.65 -0.67 9.33
I -
120% H o 19-Apr-21| T-bills| 1| T822420A 10,000 [ 10,000 10,000 - 8.84 - 0.48 3.37 -0.05 3.95
! Baht Bond 1% 21-Apr-21| Bond | 3 LB246A 20,000 | 20,000 20,000 - 1.65 - 0.70 4.24 3.01 5.41
! pr 112% 80,072 e mi, 21-Apr21| Bond| 15 _|ESGLB3SDA| 15,000 | 15,000 14069 | 931| 347 - 220 1119 1268 “1068
100% ] = 26-Apr-21| T-bills| 1 | T822427A 10,000 [ 10,000 10,000 - 7.87 - 0.46 1.64 -2.64 3.36
26-Apr-21| T-bills| 0.5 | 7821027A 40,000 | 40,000 40,000 - 2.57 - 0.45 4.98 0.50 6.50
10-May-21 | T-bills| 0.5 | TB21N10A 40,000 | 40,000 40,000 - 2.49 - 0.43 2.63 -1.30 4.20
80% 12-May-21| Bond [ 10 | 1B31DA 15,000 [ 15,000 15,000 - 2.64 - 1.83 5.48 4.66 5.96
C Bond 26 19-May-21 Bond | 5 LB256A 30,000 | 30,000 30,000 - 2.63 2,453 091 -12.57 -13.57 -12.17
10y
orp % 19-May-21| Bond [ 30 | 1B496A 5,000 5,000 4,100 900 | 2.8 1,000 2.75 5.02 191 7.41
60% -| - -bil - - -
3’735’ 3 Rl 24-May-21| T-bills| 0.5 [ TB21N24A 40,000 40,000 40,000 2.13 0.45 2.41 0.61 1.89
1-Jun-21| Bond| 3 LB246A 25,000 | 25,000 25,000 - 2.74 - 065 111 -1.41 091
7-un-21| T-bills| 0.5 | TB21D08A 40,000 | 40,000 40,000 - 1.65 - 0.47 3.41 -0.16 5.34
40% 9-Jun-21| Bond | 10 LB31DA 15,000 15,000 14,800 200 3.13 3,000 1.82 -1.32 -1.93 -0.93
Government Agency 7% : 9-Jun-21| Bond | 50 LB716A 4,000 4,000 3,950 50 2.04 - 2.97 4.89 0.61 7.41
1,002,572 THB M 16-Jun-21| Bond | 20 | LB426A 12,000 [ 12,000 11,500 500 | 124 - 2.52 3.54 121 6.41
20% 21-un-21{ T-bills| 0.5 [ 18210224 40,000 | 40,000 40,000 - 3.54 - 047] 222 -0.97 4.03
12x%
0% b0 BN INON OO HNMSING! A BOT Bo d 20% G : Greenshoe option 0: Overallotment Source : ThaiBMA, BOT, PDMO
88888888 e R R EEEE N 00 ) S Y & P AL L 886.781
ﬁ: RN RRNRRRINRRRNRNRR £ 3 55 552 2558 8285 55 ’ ’ THB Mil.
L _ Non-Residence Hold
= Bank Loan /GDP Equity/GDP  =====Bond Market / GDP
_Source:BOTasofJun2021  _ _ _ _ _ __ ____ _______ . NR HOIdlng Weekly
1 Non-Resident Holdin, .
1 . " : Issuer o 8 % Share of Thai Bond Market Cap.
i Maturity Profile | (THB Million)
1
i sor Bl cor ! GOVT Bond 885,306 6.239%
U 1
1
\ Remark : Excluded P/N , TL : BOT Bond 18,970 0.133%
! | Govt Bond 46%
! SOE Bond 0 0.000%
' ' 6,485,283 s wi -
1 \ ) ) THB Mil.
. 1 Foreign Bond 91 0.001%
1
U 1
1
: <1 1<yr<3 3<yrs5 5<yr<10 10<yr<50 :
L e e e e e m e m—mmmmm——m— = a 912,028
Source : ThaiBMA as of Jun 2021 Source : ThaiBMA as of Jun 25th,2021

Source : PDMO (As of March 26th, 2021)
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250,000 3 YTD Net Buy/Sell
200,000 ' 55,181.98 mil.*
i Weekly Net Buy/Sell
150,000 : 1,613.46 Mil.
| BOT 220.52 Mil.
100,000 !
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vowyaAgRsTsNveaiuamy wazhnduliiiuseray 10 vewar1duninggns (Net Asset Value: NAV) @dlsiifin Investment Breach -100,000
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Qi Q2 Qa3 Q4
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*Use holding data calculated base on par value and including BOT reconciliation Source : PDMO (As of June 25th, 2021)
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1) Inssmsdnlidiszuvansaumaiiaduayunsuimsdamsumyuideu 2) Tasimsiuussavsamuazastunoumsufifonu
i Ll 3m 6m 2-yr 5-yr 10-yr 30-yr
3) Inssmsdnlilssuvansaumaiiotionsdoasagluivenzauiuyuuyuidou 4) lasinsdmsuglduinmslasuanuazan -
Y= £ Source : ThaiBMA
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2.46% 20~y
2.0
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0.61% 3-yr
MPC 0.50%
0.0
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Source : ThaiBMA, Financial Times (As of June 28th, 2021)





